LONG BEACH

CITY COLLEGE

November 9, 2018

Mr. David See

Vice Chairperson

Citizens' Oversight Committee

Long Beach Community College District
4901 E. Carson Street

Long Beach, CA 90808

Dear Mr. Vice Chairperson:

requires formal approval by the District.

RE: Measures E & LB Expenditure Summary Update

The following is a summary of the Measure E 2008 Budget:

Submitted herein is the summarized report of the Measures E and LB Bond
Program Budget and Expenditures for the period July 1, 2018 through September
30, 2018 (reported through 9/30/18). This data is based upon budgets and costs
tracked in PeopleSoft. For Measure E original budgets are as included in the
Master Bond Program Budget, which was adopted in February 2008 for the
Measure E 2008 program. For Measure LB original budgets are as included in
the 2041 Facilities Master Plan, which was adopted in May 2016.

A total of $491,926,283 funds are available from sale of Series A, B and D bonds,
Bond Anticipation Notes, and interest earnings. All changes to the February 2008
Budget are executed using the formal Budget Modification procedure, which

Budget Overview 6/30/18 9/30/18

Voter Approved Amount $ 440,000,000 | $ 440,000,000
Measure E Series A Bonds $ 48,373,981 $ 48,373,981
Measure E Series B Bonds $ 253,538,026 | $ 253,538,026
Measure E Series D Bonds $ 3,210,000 $3,210,000
Bond Anticipation Notes $ 180,480,000 | $ 180,480,000
Interest Earnings $ 6,324,196 $ 6,324,276

Total Committed Amount

$ 491,943,895

$ 491,941,102

Total Expenditures to Date

$ 491,913,603

$ 491,913,603

Total Expenditures Quarter Ending

$ (302,528)

$0

CORDOBA CORPORATION
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College District

Bond Construction Program
http://bondprogram.lbcc.edu
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Attn: Bond Management Team
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LONG BEACH

CITY COLLEGE

The following is a summary of the Measure LB 2016 Budget:

A total of $85,592,765 funds are available from sale of Series A and B bonds and

interest earnings. All changes to the May 2016 Budget are executed using the
formal Budget Modification procedure, which requires formal approval by the
District.

Budget Overview 6/30/18 9/30/18
Voter Approved Amount $ 850,000,000 | $ 850,000,000
Measure LB Series A Bonds $ 9,000,000 $ 9,000,000
Measure LB Series B Bonds $ 73,928,527 $ 73,928,527
Interest Earnings $ 1,861,145 $ 2,664,238
Total Committed Amount $ 63,261,149 $ 86,079,450
Total Expenditures to Date $ 30,270,481 $ 35,945,090
Total Expenditures Quarter Ending $ 15,031,305 $ 5,674,609

CC:

Sincerely,

Terrance DeGray, PE, CCM, LEED AP
Program Director
Bond Management Team

M. Dunn/LBCCD
B. Hayes/LBCCD
T. DeGray/BMT

File 1000.01.2.2.6

Attachments: Quarterly Summary Reports dated July 1, 2018
Citizens’ Oversight Committee Members

This report reflects all budget adjustments made through September 30, 2018.
Budget modifications are made based upon reprioritization of projects and
changing market conditions. There is no deficit of funding when these
adjustments are taken into account.

To the best of our knowledge, spending for Measures E and LB was carried out in
accordance with the strict accounting provisions and guidelines of Proposition 39.
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